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Step 1: Click on the blue + icon Add Content located at the bottom of the screen:

Assignments in this section of the portfolio highlight my learning in this course.

There is no content in this slide.
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Or click on the Plus Sign

Step 2: Click on Upload File
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Step 4: Browse your computer, select the file and click Open
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MANAGERIAL ACCOUNTING - COST TERMS AND PURPOSES

Chapter 1: Managerial Accounting and Cost Concepts

Product Costs — Manufacturing Costs
= Direct Materials
o Materials that can be conveniently traced to a product.
- Direct Labor
o Labor cost that can be physically and conveniently traced to a product.
o “Touch™ Labor
o Example: Assembly-line workers in a plant.
- Manufacturing O/H
o All costs of manufacturing a product other than direct materials and direct
labor.
o Examples: Indirect materials, indirect labor, factory utilities, and depreciation
of factory buildings and equipment.
Prime Cost
- DM+DL
Conversion Cost
- DL+OH

Step 6: Click on the menu in the upper right corner and select Publish Pages.
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Step 8: Click Publish

CANCEL PUBLISH
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